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I DI SC I almer .$ CWG International Limited

The presentation herein may contain forward looking statements by the management of CWG International Limited
( ACWBthe i Gr o that pertain to expectations for financial performance of future periods vs past periods. Such
forward looking statements involve certain risks and uncertainties as they relate to future events. Actual results may
vary materially from those targeted, expected or projected due to various factors. Such factors are, among others,
general economic conditions, foreign exchange fluctuations, competitive product and pricing pressures as well as
changes in tax regimes and regulatory developments. Such statements are not and should not be construed as
ma n a g e meeprdseéntation on the future performance of CWG. Therefore, the actual performance of CWG may
differ significantly from expressions provided herein. The reader is cautioned to not unduly rely on these forward-
looking statements.

Neither the Group nor its advisers and representatives shall have any liability whatsoever for any loss arising,
whether directly or indirectly, from any use or distribution of this presentation or its contents.

This presentation is for information only and does not constitute an invitation or offer to acquire, purchase or
subscribe for shares in CWG.
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FY2016 Results Highlights

Income Statement

l CWG International Limited

Revenue (mn RMB)

Gross Profit Margin (%)

A Record revenue of RMB4.8 billion
A Healthy pre-sales at RMB4.6 billion

A Could have been higher if not for
the cooling measures

A Q4 2016 pre-sales at RMB1.5
billion
A Record PATMI at RMB115 million or
basic EPS of RMB16.1 cents/share

A Dividend of S$0.01/share or 28%
payout ratio, to be approved at
AGM

YoY: +34%
4,779
3,577
2015 2016

YoY: +131%

2015 2016

Pre-sales (mn RMB)

PATMI (mn RMB)

YoY: -12%

4,623

2015 2016

YoY: +205%

115

2015 2016




FY2016 Results Highlights

Statement of Financial Position

l CWG International Limited

Cash and Cash Equivalents
(mn RMB)

Total Debt (mn RMB)

YoY: +68%

2015 2016

YoY: +94%

8,205

2015 2016

Total Equity (mn RMB)

Gearing Ratio (%)

YoY: +19%

1,246

2015 2016

YoY: +72%
416%
242%
2015 2016

A Cash and cash equivalents
improved to RMB2.03 billion

A Total Debt increased to RMB8.21
billion
A Net debt = RMB6.18 billion

A Could have been, and planned to
be, lower, if not for the cooling
measures in Q4 2016

A Gearing ratio* is 416%

A Should improve with sales
normalisation

*Gearing ratio: (Interest-bearing debt - Cash and cash equivalents )/ Total equity
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Progress Update
.c CWG International Limited |




Progress Update

Corporate Overview 2 CWG International Limited

W Bers e
Chiway Holding Group
Real Estate [ Education
' Ol Ineernatiamal Limitoed I',ﬁ*j" I' ﬁtﬂ ffﬂl‘ﬂfﬂ"ﬂ:ﬂ‘ 'ﬁ.m’ﬂ" t“f]
; Shanghnl Chiway Education Ivedimene Co. Lid.
(0]
'3 A ListedonCh i n MewsThird Board (836632)
B A Listed on SGX Mainboard (SGX: ACW) A Pre-tertiary education
= | A International property developer with projects in China, Australia and the International High School
O United States A Overseas Chinese Academy Suzhou (International Baccalaureate)
A Fund and asset management capability K-12 education
Richmont Capital A JV partner for Eton House in Jiangsu
A Transforming into integrated property player A Vocational education
Nanyang Institute of Management in Singapore
Wayman American Flight Training School (acquired in 4Q2016)
Automotive
A >10 direct-sale schools and >50 managed institutions and partnered
academics
Increasing International Footprint
) ) Entered Entered Renamed
Chiway Group Founded Chiwayland Group Founded Brisbane, Australia Sydney, Australia CWG International

Milestones

Developed Suzhou International Listed on Received APRC Top 100 Real Emnetedt e
Education Park (North) the SGX Mainboard Devel opment Enterprises losangets USA ¥



Progress Update

Transformin g To Deliver ‘ CWG International Limited

$0.30

/
) \ R
Entered Pézpzﬁgi?) gea%%rag:feal Proposed Restructured Proposed expansion of ," wiler M g
Los Angeles, USA P name change Board Committees FMC
buyback mandate

/ ! ‘ //’. [ '” - |
gy 1L/ TRANSFORMING

June November
$0.20
November December
Vo~
O b 1349
b, L&/ FREEE ]
o "? i / .
AN . : s
Recei ved s harfe RanameeGWGo Adopted Commenced
approval for proposed International Dividend Policy from SGX share
geographical expansion A. Launched new Watchlist buyback
and share buybac orporate website
mandate
$0.10 2Q
. (i1l ! g
)/ : / /
Vivir Brisbane Xuancheng Suzhou Xuancheng Suzhou Suzhou Industrial
Chiway Top Town Royal Palace Chiway Top Town  Royal Palace Park Royal
(Phase 3, District B) (Phase 2) (Phase 2, District D) (Phase 3) Mansion
(Phase 1)
$0.00
o o o o o ~ ~
- - - - - - -
c 5 c o Q 5 c
@ ]
3 2 3 » =} = B

8
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Progress Update C ...ooviii

Completed Projects

The Group has successfully completed 29 projects” with a total GFA of 2.72 million sqm in China and Australia over
the past nine years.

sgm
800,000
572,232
Average Completed Saleable GFA: 301,883 sgm* 483,756

370,217
287,485
126,707 180,349 185,249 185,053 %

2008 2009 2010 2011 2012 2013 2014 2015 2016

600,000

400,000 325,903

200,000

Total Saleable GFA

=

el

qrnnes
l“!!_

Town Vivir Brishbane

Xuancheng Chiway Top
Suzhou Hivle Mansion Wuxi Chiway Artdeco Garden

Suzhou Royal Palace

2016 Delivery

Suzhou Industrial Park Royal
Mansion Xuzhou Royal Palace

Suzhou Herun Garden Wuxi Chiway Regent Town

BERE T

Suzhou Fortune Plaza Suzhou Landscape Garden Wuxi Jun Mansion Suzhou Hetai Garden Shanghai Royal Palace

*Approximately 2x GFA of Pinnacle @ Duxton 9
# Includes phases of projects



Progress Update
Land Acquisition 2016

! CWG International Limited

DISCIPLINED and STEADY strategy in land acquisition

A Positioning for growth

A Expansion into Wuhan

* Approximately 1.6x 2016 Pre-sales GFA
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City

Penrith Sydney
Wuhan, Hubei

Wuhan, Hubei

Zhangjiagang,
Jiangsu

Wuxi, Jiangsu
Wuxi, Jiangsu

Total

Date of

Acquisition

Jun 2016
Jul 2016
Aug 2016
Aug 2016
Aug 2016

Sep 2016

Type

Residential
Residential
Residential

Residential

Residential/
Commercial

Residential

Site Area
(sqm)

114,270
13,270
83,468
34,180
11,782

73,500

GFA

(sgm) Stake (%) ( R MBVI)

66,213%
36,721
170,920
74,323
13,768
177,515

539,459*

Equity

100%
49%
60%
60%
60%

60%

Total Land
Cost
200.0
717.0

1,279.4
519.4
134.1

3,310

Planned
TOP

2021

2018

2018

2018

2018

2019

# During the planning stage, final GFA maybe different subject to final approval from the Australian State Government
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Progress Update l
Estimated GDV by Regions 2 CWG International Limited

Estimated GDV by Regions in RMB million Estimated GDV by Regions (As of 3Q 2016)
(As of 4Q 2016)
. _—
(604
o B
= g
4Q2016 2017 2018 2019 2020

= Suzhou Rest of China w®Australia ~ U.S. = Europe

1,462

1,099

BN

2017 2018 2019 2020

m Suzhou Rest of China = Australia us

2017 2018 2019 2020

Annual GDV 5,544 6,413 12,425 1,150
Cumulative
GDV 5,544 11,957 24,382 25,531

*Estimated GDV of projects delivering each year based on planned GFA and prevailing market ASPs 11
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Management Outlook

.L CWG International Limited
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China developers priced for disaster

are bargains to Goldman, Citigroup @ rebuary 2017)

shanghal

CHINAS propeity developers are in
far benter shape than their rock-hot-
1o steck valuations would have
you believe, So say top analysts
from Tirms including Goldman
Sachs Group Ing anct Citigroarp e,

As curbs 10 cool property prices
nave pushed equits vatues down
near record lows, Goldman Sachs
said the market is pricing in a
“leep downium® and that in-
vestors are tag pessimistic on ex-
pected income, especiaily from
some |eading developers.

Citigroup cites the investment
appeal of Jarge developers as the in-
dustry enters an era of *mega con-
solidinior”. And China [nteena
tional Capital Corp said builder
siocks may surge more than 20 per
cent in the first quarter as *palp-
zhly better-than'expected” home
sales act as a catalyst.

A Bloomberg Intetligence index
mracking 22 malnland developers
listed in Hong Kong surged 5.7 per
cent on Wednesday, the biggest in
crease in more thin 11 monihs.
Country Garden Holdings Co
soared 9 per ceny, the largest gain
since April 13, 2015, China Re-
sontrees Land Etd advanced almost
7 per cent in its largest move since
December 2015.

Despite an overhang from fur-
ther government restrictions.
some property stocks “are just way
100 chezp” said Aan Jin, a prop-
erty analyst at Mizuho Securities
Asia Lid in Hong Kong who has up-
graded China Overseas Land & in-
vestment and Guangzhou R&F
Froperties Co to buy ratings. *“Now
that valuations are near distressed
Jevels, there may be a sector-wide
rally lasting three to four months,*
he said.

Coinese regulaters in March star-
1ed embarking on a scries of restoice
tions as they sought 16 rein in fren-
zied demand for homes, sending
developer shares down last year by
the most since 2011,

The Bloomberg Intelligence real
estale index plunged 11 per centin

The easy avallabllity of credit sent home values soaring as much as
62% 1ast year in some big cities such as Shenzhen, PHOTO: AFP

2016 and throsgh Tuesday was
trading at C.6 ttres book value,
near an all-time bottom In 2008,
when China's property market had
fts biggest downturn in & decade,

Yet, desplre valuatlons near a
historical trough, contracted sales
at leading developers are expected
to jump another 15 per cent this
year from 4 record 2016, 1hanks 1o
thely strateglc posttiontng In metre
areas and stable home prices even
with tightening. according to Citig
routp amalysis,

Morgan Stanley analysts earlier
this week upgraded the property
sector to “attractive”, citing low
valuations and a tight supply of
land that will supporr home prices.

The natlen’s top three bullders
by sales had a strong start to the
year. Ching Evergrande Group,
Chiha Vanke Ca and Country
Garden Holdings saw contracted
sales jumping 90 per cent, 274 per
cent and 75 per cent in Jamaary, re:
spectively, accarding to privite
data provider China Real Estate [n-
formation Corp.

Citigroup is among at least 12
brokerages that have upgraded
Chinese property stocks traded In

Hong Kong this vear, Analysts led
by Hong Xong-based Oscar Chot
wrote last maonth that 2017 will be
a “watershed” year for the industry
a5 some of the lrgest developers
ircrease market share. China Re-
sources Land and Sunac China
Holdings Ltd are among Citigroup’s
top picks,

Downside risk for share prices
Is limited, unless the financial per-
formance and liquidity for the
whole sector deteriorates quickly,
xaid Philip Tse, # Hong Kong-based
property analyst at ICBC Interna-
tional Research Ltd,

Investors haven't shared such
optimism, State-ownec China Over-
seas Land and China Resources
Land slumped 24 per cent and 22
per cent, respectively, last year to
rank among the biggest losers as a
sell-off accelerated in the fourth
(uarter,

Goldman Sachs has a 12-month
taspet prce of China Overseas Land
at MKS31, which is 36 per cent
higher than the current price, whife
China Resources Land has buy rat-
ingts from all 33 analysts tracked by
Bloomberg,

The easy avallability of credit

sent home values soaring as much
as 62 per cent [ast year in some
large clties such as Shenzhen, spur-
ring regulators o increase
dawn-payment requirements and
tlamp down on mortgage kending,

President Xi Jinping and his top
econemic policymakers have
pledged prudent and neutral mot-
etary policy and greater focus on
deflating assef bubbles as they
wark to ensure stabillty in the lead
up 1o & wicea-decade Communist
Panty cangress Jater tis year.

Stocks of developers already e
flect the realisation that regulators
aren't going to ease up restriclions
anytine sgon.

“Every investor Is aware that the
existing curbs are no way to be
loosened this year, so share prices
hive almost factored in the con-
cern’ of tightening,” Xie Haoyu,
Brijing-based property analyst at
Hua Tal Securitles Co, sald by
phone, adding that he projects
property investment to largely out-
perform consensus. “Now, all eyes
are on whether sales and invest-
ment can beat expectation.”

China’s home market ended last
yearwitha 22 percent jump n sold
area and 36 per cent rally in value,
Butlders on average sold 18 per
cent more thitn their targets, come
pared with a 4 per cent beat a year
carlier, according to Bloomberg cal
culations based on disclosed tar-
gets from 20 leading builders,

The survey didn't include
second- biggest Chitna Vanke Co,
whose contracted sales strged 40
per cent from a year earlier. Home
sales in Decemnber jumped 16.8 per
cent higher from the year-sarlier
period and builders accelerated in
vestments.

Goldman Sachs’ Wang Y1 wrote
In a report last month that while
concerns of further regulatory
curbs linger, investors are overes:
timating theé impact on develepers.

Even for investor-favoured
builders which trade above thelr
book value, their valuation implies
an "exiremely low" return for years
from their existing Jand parcels, Mr
Wang wrole, BOCHVEERG
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Management Outlook
China

2 CWG International Limited

A Positive about the China property market over the
medium term
A Despite the cooling measures since October 2016

A Underlying demand for housing in first and second tier
citiesdueto i

A Sustained urbanisation

A Higher affluence

China Urban vs Rural 2005 - 2015 (% of total population)

100%
90% U.S. Urban region: 81.6%

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

Source: The World Bank

mUrban region mRural region

y— Per-capita annual disposable income in China by urban/rural divide
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A Guided by favourable housing market demand-supply
inventory trends

Suzhou Residential Property Demand-Supply Dynamics
i 1
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Wuhan Residential Property Demand-Supply Dynamics
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Source: CRIC

Scaling for growth and seeking opportunistic
acquisitions
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Management Outlook
Australia & U.S.

Australia
A Demand in Sydney
A Sustained by continued population growth
from favourable immigration policies
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l CWG International Limited
U.S.

A Underlying demand for real estate due to -
A Sustained growth in the U.S. economy
A Competitive tax regime in some states
A Focus on Dallas and Los Angeles

FHVA vl nmllun humn el
'w lN l I‘P
LD ll‘ -41. -

e L
" (L1 i o (L1} noy Ho) e ne

Target local buyers to support growth in
Australia
A New projects in Parramatta and Penrith

Transforming U.S. operations into a capital-light,
fee-earning business
A GP/LP fund structures with external funds, to fund

projects "



Management Outlook '
Key Growth Strategies £ CWG International Limited

Accelerate International Footprint Scaling up within China

Driving Income with
Education Assets

Expanding FMC
beyond China
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! CWG International Limited

— l CWG International Limited

BUSINESS OVERVIEW
PROPERTY DEVELOPMENT

Accelerate International Footprint Scaling up within China

17



Business Overview !
Projects Under Development - Australia © CWG International Limited

From Il eft to right: Uptown @ Sydney, I'l'lTumina @ Brisbane, Marine?os:s
: o 0 Estimated
oo o TgSame S WS NS am Tumem: LS tonoms
Australia
1 Uptown @ Sydney 16,280 60 >80 >80 13,500 161.0 Q2/2015 Q4/2017
2 lllumina @ Brisbane 15,272 50 >80 >90 8,800 96.0 Q3/2015 Q1/2018
3 Marine's Hill @ Sydney 6,198 100 >40 >40 13,000 60.0 Q1/2016 Q1/2018
Total 37,750

1 Estimated total cost includes only land and construction costs
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Business Overview
Projects Under Development - Suzhou & Rest of China

2 CWG International Limited

Total . .
Equity 9 ASP  Estimated
No. Project Sa(l}e; : k2 Stake (/;Sig (/3132:5? (RMB/  Total Cost LaDl;Tgh TOP Date
sqm) P sqgm) ( R MBID)

Suzhou, China

Suzhou Industrial Park Royal Mansion (Phase 2) 43.360 60 >30 >40 39304 787.8 02/2016 Q4/2017

T
2 S“Zh‘j”d)c_h'”a Prime Palace 54501 75 . >30 25314  1,0948 Q4/2016 Q4/2017
3 Suzhou Ch""’ay Royal Paradisebay 42,365 60 . >10 22,907 661.2  Q4/2016 Q2/2018
4 Suzhou B_"SS Harbour 67,012 57 . <10 25,710 935.9  Q4/2016 Q4/2018
Total 207,238
Total . .
Equity ® ASP Estimated
No. Project SaIGe;:Ie Stake (/;Sig; (/2322; (RMB/  Total Cost LaDL;r:gh TOP Date
(%) sgm) ( RMBIG)!
(sqm)
Rest of China
® e : :
Shanghai Royal Palace i
c 1 Eh""”g'r‘(a'_ Royal Palace (Phase 3) 37,764 100  >60  >70 10,882 2932  Q4/2015 Q1/2017
=
@) 2 X“Zh;’“ Ff°ya' Pi'ace'B'OCkc(Phase 2) 117,533 80 >80  >90 5792 540.2  Q2/2015 Q2/2017
Y
O 3 X“Zh;’“ Ffoya' Piace'B'oc"C(Phase 3) 124,838 80 - >20 5,635 6053  Q4/2016 Q4/2018
]
7] .
beb) 4 Xuzhou Royal Palace-Block B (Phase 1) 24,893 100 . >20 8742 1105  Q4/2016 Q2/2018*
o . o
5 X”a”)zheng, Ch"’;ay TC‘;'O Town (Phase 3, District C)  gg 405 100 >80  >90 4,612 198.9  Q3/2015 Q4/2017
6 X“a”;heng, Chiway I\?Ap Town (Phase 4, DIStiCtA) - 76 505 100 540 >70 4,664 269.5  Q2/2016 Q2/2018
Total 439,985
Xuancheng Chiway Top Town 1 Estimated total cost includes only land and construction costs

# Changed since 3Q16
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